










INDOBELL INSULATIONS LIMITED

CIN: U26102WB1972PLC028352

DIRECTORS’ REPORT

TO THE MEMBERS

Your Directors are pleased to present the 51st Annual Report on your Company’s
operations and performance together with the audited statements of accounts and the
Auditor’s Report thereon for the year ended 31st March 2023.

FINANCIAL RESULTS

The performance of the Company for the financial year ended March 31, 2023, on a
standalone and consolidated basis is summarized below:

Particulars Rs.(fig. in 00)

2022-2023 2021-2022

Revenue from operations 2076699.39 961004.73

Other Income 28517.23 16308.28

Total revenues 2105216.62 977313.01

Profit before Prior Period Expenses & extraordinary
Income Prior Period Expense 121638.67 20711.25

Profit before tax 121638.67 20729.86

Profit/(Loss) for the year 90012.63 15344.96

OPERATING RESULTS –

The Company has been involved in the manufacture of Nodulated Rockwool and
Ceramic wool together with the Design Supply and Application of thermal insulation.
The year 2023, This year has gone by taking away all the COVID impacts on the
business. It has been a very promising and fruitful year with an increase in turnover by
200% from the previous year. Another very encouraging aspect is the opening of a
window for export.



FUTURE OUTLOOK

It seems that the company is on a very strong growth path with the Indian economy
looking very promising.

PRODUCT ENHANCEMENT AND EXPANSION PLANS

Since we are in the business of Thermal Insulation, we have to keep pace with the
innovative products/ideas in our field. Hence, new energy-efficient insulation products
have to be introduced in the market for which our efforts are in place.

The company has also embarked on an ambitious plan to explore possibilities of the
export market which shall increase the supply and application of thermal insulation in
Europe, Taiwan, etc.

We have also taken up an expansion plan in the field of Borosilicate glass block lining in
the Power Plants, as it has become mandatory for all new/old/operating power plants
to install FGD systems as per Government guidelines.
We envisage huge potential in the application of borosilicate lining in FGD plants.

DIVIDEND

The Directors have declared dividends of Re 2/- per Equity Share of Rs.10/- each for
the year ended 31st March 2023.

CHANGE IN NATURE OF BUSINESS

There is no change in the business of the Company.

MATERIAL CHANGES & COMMITMENTS

There is no material change or commitment affecting the financial position of the
Company occurring between the dates of the financial statement & the Board's Report.

TRANSFER TO RESERVES
A total amount of Rs.9001.26 (in Hundreds) was transferred to the reserves during the
financial year that ended 31st March 2023.

PUBLIC DEPOSITS

During the year, your Company has neither invited nor accepted any deposits.



LOANS, GUARANTEES, OR INVESTMENTS

Particulars of loans given, the investment made, the guarantee given if any, and the
purpose for which the loan or guarantee and investment are proposed to be utilized are
provided in the Notes to Financial Statement.

SHARE CAPITAL

The Authorized Share Capital and paid-up share capital of your Company have
remained unchanged.

BOARD MEETINGS

During the financial year 2022-23, the Company held Six Board Meetings on the 4th of

May 2022, 10th of June 2022, 6th of September 2022, 17th of October 2022, 12th of
December 2022, and 22nd of March 2023 respectively.

STATUTORY AUDITORS

The members of the Company at the Fifty-one Annual General Meeting (‘AGM’) held on
27th September 2023, approved the appointment of M/s BANDYOPADHYAY & DUTT
Chartered Accountants Bearing Membership no. 055658(Firm Registration No.
325116E), as the statutory auditors of the Company for a period of five years to hold
office until the conclusion of the fifty-Sixeth AGM of the Company to be held for the
Financial Year ending 31st March 2028.
 
AUDITORS’ REPORT

The observations of Auditors are explained where necessary, in an appropriate note to
the accounts & are self-explanatory, and therefore do not call for any further
comments.

SECRETARIAL AUDIT

Not applicable to the company

COST AUDIT

The Central Government has not mandated maintenance of cost records in respect of
products/services of the Company under sub-section (1) of section 148 of the
Companies Act, 2013, and accordingly, such accounts and records are not required to
be maintained. 
 



DIRECTORS AND KEY MANAGERIAL PERSONNEL

There has been no change in directors or key managerial personnel of the Company.

ANNUAL DECLARATIONS FROM INDEPENDENT DIRECTORS

The Company has received necessary declaration from the Independent Directors of
the Company under Section 149(7) of the Companies Act, 2013 confirming that each of
them has met the criteria of independence laid down in Section 149(6) of the Act.

AUDIT & RISK MANAGEMENT COMMITTEE

This is not applicable to the company

VIGIL MECHANISM

The Company has a Vigil Mechanism – a Whistle Blower Policy in place for its Directors 
and employees to report concerns and issues in accordance with Section 177(9) of the 
Companies Act, 2013. In terms of the said Policy, the directors and employees of the 
Company can make protected disclosures through a letter to the Ethics Counsellor or to 
the Chairman of the Audit and Risk Management Committee. The Whistle Blower Policy 
of the Company is disclosed on the Company’s website, www.indobell.com.

During the year ended on 31st March 2023, the Company did not receive any
complaints under the scheme.

NOMINATION AND REMUNERATION COMMITTEE

This is not applicable to the Company.

CORPORATE SOCIAL RESPONSIBILITY

In accordance with Section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014, the Company does not fall within the ambit of the
said Section.



INTERNAL FINANCIAL CONTROL

As required under Section 134(3)(q) of the Companies Act 2013 read with Rule
8(5)(viii) of Companies (Accounts) Rules, 2014, the Company has in place a proper
and adequate internal financial control system commensurate with the size, scale,
complexity and nature of its business operations. Proper policies and procedures are
adopted ensuring the orderly and efficient conduct of business, including the
safeguarding of its assets, prevention, and detection of errors and frauds, accuracy and
completeness of the accounting records, and timely preparation of reliable financial
information and the same is reviewed at regular intervals depending upon the situation
of business of the Company. The Company’s management has assessed the
effectiveness of the Company’s internal financial control over financial reporting as of
March 31, 2023. The Statutory Auditors of the Company have, in their Report on
Internal Financial Control, certified that the same are adequate in all material respects.

Present internal financial control measures are tested over time and no material
reportable weakness in the design or operation was observed.

RISK MANAGEMENT

The Company has in place a mechanism to identify, evaluate, and mitigate the
operational, strategic, and external environmental risks to key business objectives. The
Company fulfills its legal requirements as per the statute in monitoring and mitigating
the risks through regular review of its overall operations and improving workplace
safety continues to be the top priority. As of now, the Directors do not envisage any
element of risk that may threaten the existence of the Company.

SUBSIDIARIES, ASSOCIATES, AND JOINT VENTURES

The Company has no subsidiaries, associates, or joint ventures.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The particulars as prescribed under subclause (m) sub-section (3) of section 134 of the
Act read with the Companies (Accounts) Rules, 2014 set out herein below.

(a) Conservation of Energy

There has been no change in the Conservation of Energy



(b) Disclosure of particulars with respect to Technology Absorption

In order to improve the quality of the finished product, the management technical team
extended the vibrating screen to give more time to the product for separation of shot
content, making it a better product and also adding high-quality screens to improve the
product.

(c) Particulars of Foreign Exchange Earnings and Outgo:

As required under Section 134 (3)(m) of the Companies Act, 2013, read with Rule 8 of
the Companies (Accounts) Rules, 2014, the particulars of foreign exchange earnings
and outgo are given in the notes to accounts elsewhere in this annual report.

SIGNIFICANT AND/OR MATERIAL ORDERS, IF ANY

During the year, no significant and/or material order was passed by any Regulator, any
Court in India, or any Tribunal impacting the going concern status and the Company’s
operations in the future.

ADHERENCE TO THE SECRETARIAL STANDARDS

The Directors state that applicable Secretarial Standards issued by The Institute of
Company Secretaries of India and approved by the Central Government under Section
118(10) of the Companies Act, 2013 have been adhered to by the Company.

PARTICULARS OF EMPLOYEES

The information required under Section 197 of the Companies Act, 2013 read with Rule
5(2) of the Companies (Appointment & Remuneration of Managerial Personnel) Rules,
2014 does not apply to the Company.

RELATED PARTY TRANSACTIONS

All transactions with Related Parties, as defined under the Companies Act, 2013, were
entered into in the ordinary course of business and on an arm’s length basis and do not
attract the provisions of Section 188 of the Act. During the year, the Company had not



entered into any contract/arrangement/transactions with Related Parties which could
be considered as material. Thus disclosure in Form AOC-2 is not required.

In accordance with Indian Accounting Standards (Ind AS-24), the details of Related
Party Transactions are set out in the Notes to the Standalone and Consolidated
Financial Statements.

EXTRACT OF ANNUAL RETURN

As required pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of
the Companies (Management and Administration) Rules, 2014, the extract of the
Annual Return for the Financial Year ended 31st March 2023.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, the Directors confirm that;

1. in preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanations relating to material departures;

2. the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit of the company for that period;

3. the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provision of this Act for safeguarding the
assets of the Company and for detecting fraud and other irregularities;

4. the Directors had prepared the annual accounts on a going concern basis; and
5. the Directors had devised proper systems to ensure compliance with the provisions

of all applicable laws and that such systems were adequate and operating
effectively.

OTHER DISCLOSURES

The other disclosures not commented upon in this report, pursuant to Section 134 of
the Companies Act, 2013 read with rules, are not applicable to the Company for the
financial year under review.



APPRECIATION

The Board wishes to place on record its sincere appreciation and gratitude to the
Government of India and State Governments, various Government Agencies and public
sector undertakings and Regulatory Authorities, Banks, other business associates,
vendors, and valued customers for their continued support and confidence in the
Company. Your Directors also take this opportunity to thank all employees for sharing
the Company’s vision and philosophy and for their commitment, dedication, and
cooperation.

For and on behalf of the Board of Directors
Indobell Insulations Limited

__________________ ____________________
Place: Kolkata Vijay Burman Man Mohan Burman
Date: 6th September,2023 (Managing Director) (Director)

DIN: 00591075 DIN: 00591026





















00591075

00591026



00591075

00591026



00591075

00591026

























00591075

00591026




	AGM_Notice FY 2022-23 (1)
	DIRECTORS REPORT 2022-23
	Audit Report FY 2022-23



